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IMPORTANT SALES 


Summer Dresses—at *35 


Formerly to $95. Sheer Summer Frocks, including 


hand-made effects—Street Dresses and Dance Frocks. 


Town and Country Suits—at °28 


Formerly to $95. A\ clearance of many lines. 


Coats and Capes formerly to $95 al *35 


For Motor. Street and semi- a: CSS ‘ 


Washable Outing Skirts . . . *5,57,510 


Regularly $15 to $22. gabardine, ete. 


cotton, 


Of pique, 


Formerly $10 to $15. . ae > 


crepe, etc. 


Blouses 
\ clearance of many styles in voile, batiste, Georgettc 


Jersey and Morocco Silk Sweaters—at $15 


In fashionable ( olot ~ 


Formerly $25 and $2/. 


- Charming Summer Hats—at *10, °15, 20 


Remaining Sports Hats—to close at $5 
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A Very Important Purchase Bring: 
200 Women’s Summery Voile 
$6.95 


In three very charming models, exact duplicates 
of dresses which have been selling regularly at $10 
and $10.95. Made of the remaining Summer 
terials of a prominent dressmaker who wanted to 
devote his entire time to Fall merchandise. 


Frocks at 
MWia- 


One model is of White and Striped Voile, artis- 
tically combined, showing new two-tier skirt. The 
second model is of Striped Voile in Norfolk Sport 
Coat effect. And the third model is developed in 
Colored Voile with two-tier plaited skirt. 





Women’s Higher Cost Dresses 
Radically Reduced 


Lace and Net Dresses 
Formerly $39.50 and $45 





Hand-Embroidered Linen Dresses 
Formerly $39.50 


Figured Crepe de Chine and Georgette 
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Crepe e@ Dresses—Formerly $39.50. 





Georgette Crepe Dresses for stout women S99 50) 





Formerly $45.00. 
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Women’s Sport, Travel & 
Tweed Coats 


Formerly $19.50 to $35 


Reduced to $10 


A magnificent collection of modish coats, taken 
from regular and reduced for immediate 
Models for every purpose and occasion 
Wool Velour, Burella 
Imported Striped 


alf or full lined. 
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clearance. 
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Of Extraordinary [mportance on the Second Floor 


Girls’ Summery > 35 
Special at $1.9 


These dainty Sa are of- 
fered at this special price as a 
result of an extraordinary pur- 
chase. Under ordinary circum- 
stances it would be impossibie 
such dresses this 
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low price 
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Girls’ Silk Dresses Reduced 
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Misses’ New Sport Skirts 


at S 89.75 


These are the most stunning sport skirts we have seen 
and gathered tops, novelty and 
red in Wool Plain White 

W as hable Satin aT Hh 
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Clothes That Get 
Away From 
lorrid Heat 


Changing from a 
Spring Suit of woolen 
to a Summer 
silk 1s like 
leaving sunny climes 
points north. The 
[wo Piece Suits we 
e showing have cool- 

ng qualities and are 
priced lower than else- 


Weave 
Suit of 


Vj ne I 


Shantung Silk 
Sutts For Men 
at $16.50 


ler clothes than these 
uld be hard to imagine 

in pinch back and sack 

ls with patch pock- 

‘ts and French facing. 
Your size is in the lot— 
of course, 
less than elsewhere. 
levators to Cloth- 

‘pt. on 35th St. side. 


~Fifth Floor, Bway, 
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Chauffear’s 
Dust Coats, 
$6. 49 & $8.49 
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Men’s Underwear 
Light-weight athletic un- 
le f white striped 
shirts: Sleeve 

oat style. Drawers: 
knee-length, with 
‘traps and reinforced 


/¥C per garment. 
™2-—“VMiain Floor, 35th S8St., 
{ entre, 


Men's Outing 
Shoes 


We are 


Centre. 


iC So, 


Onen 


howing a good 
assortment of these 
shoes” which 
g om white canvas 
oxfords at $2.89 to white 
buckskin oxtords at $6.94. 
Plenty of high cut shoes 
all at prices less 
elsewhere. 


Vain Fleer, 
SSth St... Hear. 


Silk SAtrts 
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What fast vaporization means 


For several years, the stockholders of a great independent oil com- 
pany and their friends have been using a wonderful new gasoline. 

This gasoline was perfected by the company’s Production Expert. 
In determining its specifications he has set a new standard in oil refining. 

Automobiles run with it have made remarkable power and mileage 
records. But production was possible only on an experimental basis. 

Heretofore, the new fuel has been sold only to stockholders of the 
company, their friends and a very few high class dealers. It has really 


been an ‘exhibition’ gasoline. 
Now offered to all New York motorists 


From all sides, requests for this new fuel have come in to the re- 
finery. As a result the company’s engineers have worked hard to put 
its production on a commercial basis. They have at last succeeded. 

The new gasoline can now be secured by all New York motorists at 
the same price as ordinary gasoline. Hereafter a list of high-grade New 
York garages will sell it. 

It is known as Tydol, the new economy gasoline, 
from all ordinary gasoline. Jt vaporizes fast. 

Already the demand for this wonderful fuel is tremendous. After 
a week on the market, Tydol is selling faster than even the sales de- 


partment dared to hope. 


It is difterent 


Why low-grade or sluggish gasoline wastes fuel 
and makes the engine inefficient 


Sluggish gasoline vaporizes slowly. A large part of it never becomes 
vapor at all, and cannot explode. It cannot help drive your engine. It 
is waste fuel. 

Sluggish gasoline needs a rich, 
Only 8 parts of air to 1 part of fuel can be used. 

Unvaporized fuel means low gasoline mileage and wasted money. 

It means sticky valves, gummed-up piston rings, excess carbon, dirty 
spark plugs. Scientists have shown that fully two-thirds of all carbon 
trouble is due to this unvaporized gasoline, Lubricating oil is only a 
secondary cause of carbon. | 

Furthermore, unvaporized gasoline washes the oil off the cylinder 
walls, runs into the crank case during the compression stroke and spoils 


the lubricating oil, 
Unvaporized gasoline is one of the commonest causes of a sluggish 


engine. 


How to get 15 to 1—the real efficiency mixture 


wasteful mixture to work at all. 


Tydol, the new economy gasoline, is different from all other fuels, 
It vaporizes fast. It is specially made to give best results in a 15 to 1 
mixture of air and fuel. 

15 parts of air to 1 part of gasoline. ‘That's the most efhcient mix- 
ture for every automobile. The February 1917 Bulletin of the Society 
of Automobile Engineers shows that 15 to 1 is scientihcally correct for 
all speeds and all leads. 

Tydol works best at 15 to 1 because it vaporizes fast. It gives rapid 
flame spread, a hot explosion and high pressure. That means maximum 
power and mileage, and easy starting. 

Tydol burns up clean and reduces carbon. 
engine troubles. 


Thus it eliminates{many 


How motorists can save 25% to 45% on fuel bills 


The diagram in the circle shows how Tydol saves fuel. It shows 


what really explodes in your engine. 

On the left is an 8 to 1 mixture of air and sluggish gasoline. On 
the right, the Tydol economy mixture—15 parts of air to, 1 of fuel. 
Notice the marked saving in fuel. 

With Tydol you use /ess fuel and more air. Fuel costs money. Air 
is free. It is easy to see how Tydol saves the average motorist real 


money on gasoline bills. 
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Tapping the finest oi! fields 
Only the finest parafan base crude oilis used in making Tydel. This crude ail ts piped from the 
company’s ewn wells in specially selected eil-felds in Pennsylvania, Illinois and Oklahema. In 
the fameus Bradford Region alone, 10,000 wells are drawn upon. 





Making that steep hill on high at last 
As you top the long rise, you smile contentedly. No need to drop 
into second to-day. The engine ts pulling ltke new. There's 
good fuel in the tank—that new gasoline that vaporiges fast. 
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Sluggish gasoline requires a rich, wasteful mixture— 
only 8 parts of air to 1 part of gasoline. This rich 
mixture causes low gasoline mileage, soots up 


\ 
\ spark plugs and forms excess carbon deposits. 


\.  Tydol is made to work best in a mixture 
using 15 parts of air to 1 part of Tydol. 
Notice that with Tydol you can A 
use less gasoline and 4 
more air. 
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) Piped across five states 
3,000 miles of the company s own trunk-line pipe cen- 
1 f ft ) a 


Mech the Norn va0i at Bayonne, ; with the 

chetcest America helds. Acress rivers, mountains 

and ratiroads in five states, these pipe lines bring an 
unfailing supply of the highest grade crude al 


THE NEW GASOLINE 
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How motorists can save 25% to 45% 
on gasoline 


How to set your carburetor at 15 to 1 

The Society of Automobile Engineers’ Bulletin mentioned herein tells 
how to adjust the amount of gasoline fed by your carburetor, 

Before making the adjustment fill the gasoline tank with Tydol and 
warm up your engine. 

Then with your car standing still and the engine running, follow the 
directions given in the Society of Automobile Engineers’ Bulletin: 

‘Decrease the quantity of gasoline until the engine loses power. Then give 
more gasoline until good power is restored, but not a notch beyond that point.’’ 

With Tydol this adjustment gives you the 15 to 1 mixture because 
Tydol 1s made tn such a way that it works bestin a 15 to 1 mixture. 

You can never be sure you have the 15 to 1 mixture unless you use 
Tydol, because sluggish gasoline usually back-hres on mixtures leaner 


than 8 to 1. 
By using Tydol with the 15 to 1 carburetor adjustment, motorists 


get maximum economy and efficiency. 

The Edwards System 

nique qualities because it is made by the Edwards 
System of Retining—a series of exclusive processes developed in the 
Research Laboratories of the Tide Water Oil Company. These processes 
have been perfected under the direction of Mr. 5. H. Edwards, for 30 


Tydol possesses 


years the company’s Production Expert. 

Today, Mr. Edwards is one of America’s recognized authorities on 
the manufacture of petroleum products. The processes by which Tydol 
is made are the last step in completing the Edwards System of refining. 
lydo!l is his latest achievement. 

And yet it selis at the same price as ordinary gasoline. 


93,000,000 for new equipment 


The history of the Edwards System is a story of incessant research 
and experiment. Years of scientific study alone have made it possible. 
$75,000 a year is spent in experiments and tests. Our experts are con- 
stantly improving our methods. ‘They are continually experimenting in 
our laboratories. ‘They also keep in touch with the work of the U. S. 
Bureau ot Mines and the Bureau of Standards. 

Asaresult of this research, we control many exclusive processes— that's 
how we were able to make Tydol, the new gasoline that vaporizes fast. 
, spared in installing the scientific equipment designed 

Within the last few years, more than $3,000,000 has 
the Edwards System of Refining. 


No expense 1 
by our engineers. 
been spent in perfecting 


Where you can buy Tl ydol 


lealers do not sell Tydol. It is sold by a list of 


All New York « 


high-grade garages. 

Tydol dealers are specially chosen for absolute reliability. With them, 
you need have no tear of short measure or of kerosene mixed with your 
fuel. Neither will they mix ordinary gasoline with Tvdol. You can be 
sure of the best possible service. 

Ask your garage man to try for a Tydol agency. Meanwhile. look 
for the orange and black sign. Iry Tydol in you car today —you will - 
save money and get more power. ad hg 

If you do not find Tydol for 


we will see that you are supplied. 


TIDE WATER OIL COMPANY 


‘latt Washburn Refining Company| 


sale where you ask for it, write us and 


Distributors 


fel. Bowling Green 8000 


ll] Broadway, New Tork 


lo insure maximum results 


Always use Veedol, the lubricant that resists heat. Veedol 
prevents rapid formation of sediment and minimizes fric- 
tion and wear. It is used by the U.S. Army and Navy, 
leading automobile engine makers, and more than 400,000 
motorists Clean out the crank case of your automobile 
engine, fill up with kerosene—run your engine 30 seconds 
—drain out all kerosene and refill with Veedol. Your 
engine will be more silent and more powerful than ever 


hneTore. 
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Where Tydol is made 


On New York Harber, the Tide Water Refinery covers 122 acres. Here Mr. Edwards. the 
company's expert has built up his splendid system of refining. Here he has perfected the processes 
which make possible Tydel, the mew gasoline that vaperizes fast. 
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| $126 000,006—and the estimated 


U.S. STEEL MAY PAY 
TAX OF $118,580,000 


Wall Street Statisticians Figure 
Result of Proposed Levy 
on Excess Profits. 





FIND SCHEME COMPLICATED 





Earnings at Rate of $450,000,000 
Would Make Concern Liable to 
Taxation on §$330,000,000. 





taxation pro} oxed | 


rTteae 


The excess profits 
Senn ta iTis cre | AS 
statisticians of lal 
cts to work applying the graduat- 
ed ings 
'of corporations in the current year. In 
the absence of any official iliustration 
of the way the law will be applied, 
| oonsiderable confusion has arisen. The 
application of the 50 per cent. tak on 
| profits in excess of 26) per cent. of the 
- = » — +4 mn 1911 
| average return of corporations in ivil, 
1912 and 1913 has been ant from 
two or more angies 
method ef appiying the tax on 
the basis of the Finance Committee's 
eport when applied to the expected in- 
come of the United States Steel Cor- 
| poration was discussed yesterday, 
which showed that the Government's 
offers might receive as mnuch as $113,- 
from the earnings of 1917 Mm 
ess profits taxes. 
The average earnings of the corpora- 
| tion in the three-year period was $120,- 
000,000 a year. During the first quarter 
‘of this year net earnings ran at the 
rate of about $450,000,000 for the full 
‘twelve months, which, if realized, would 
make the organization liable to excess 
'profita taxation on $330,000,000, The 
'methed used, tn following the Senate 
Committee's findings. started calcula- 
with the average of 1911, 192, 
1913 of $120,000,000. A tax of lz 
is provided on the amount of 
earnings freim average to le per 
cent. above the average, which in case 
|of the Steel Corporation totals $18,000, - 
oO. On this, the Finance © ommittee | 
decided an impest of 12 per cent. should 
| be levied, or $2,160,000. On the amount 
'by which the excess profits exceed 15 
per cent. of the three-year average pat 
do not exceed 25 per cent., or $12,000,0 
| the tax is to be 16 per cent., or $1, bao. - 
000, Again the amount of excess profits 
/between 25 per cent. and & per cent 
| of the average is subject to 20 per cent. 
taxation, the taxable sum being $3)),- 
000,000 and the tax $6,000,000, 
Carrying the computation through, 
comes finally to the 0 pr cent 
on excess profits per 
f the established 4n amount 


representing 2) per cent. of the Steel 
ess profita tax would 


‘OoOrporation S ex 
$300,000 000—with the normal average 
total 
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excess profits this year 
$330,000,000. There would be, then, $380,- 
000,000, (the amount between wZ50 per 
cent. of the average of the three years 
and total income subject to tax,) to be 
taxed 60 per cent., or $15,000,000. 

In this teble the result of the com- 
putation is set down covering the $350,- 
000,000 exceas profite expected to 
earned and the tax: 


Rate Excees of Amount 
P Cc. P j . . 
12 


16 


the 


Yield 
$2 100 000 

1 oon 000 
20.000 Gon) a inw 
SO Ode) OO) 7500 
OD 000) OO) 9 OW) 
0000) O00) 21 000 
60 On) OOM 24 (uw. 
60 OO O00 —7 OOO 
BO, 000000 15.000 


£880,000, 000 $118,.580,000 


The chief item causing confusion yes- 
terday appeared to be the ™ per cent. 
impost. Seme commentators § thought 
that the levy of half the profits would 
be made on the full excess profit above 
$126,000,000, or $165,000,000 on the esti- 
mated excess profit of ‘$330,000, 000. The 

| wording of the report indicated that the 
measure was to operate by increments 
in the Same way as the income tax law. 


‘ow 
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) B.S. COLER FILES SCHEDULE 


His Resources Put at $773,849 and. 


Debts at $567,342. 


The ba iule of Btrd 8. 


’ 


nkrupt« ache 
filed vesterday in 
by his attorneys, 
& Raldwin. disclosed resources of 3773,- 
+340 and debts of $567,442. Of his Labill- 
| ties, $338,539 was listed as th secured 
| erediters, the principal items being $60,- 
| 000 due to the Kings County Trust Com- 
| pany, $65,000 to Bugens Bird Coler, 
000 to the Greenpoint National Bank 
15,000 Is due the Commer National 
ank, High Point, N. C.. while the 
| American Exchange National Bank of 
this city is creditor for $58,500, and the | 
| Seaboard National Bank for $4,000. 
|The estate of L. H. Hale tops the list of ; 
, unsecured creditors with an item of | 
$34,123. To Mary ©. Bolton of Somer- | 
ville, N. J., is due $27.00), while BE B. 
Coler and J. Pevton (lark hold notes for | 
$i18.614 and $30,000 respectively. 
A long ilst of se: 
'vyalue and cash bank deposits of $342.63 
'completed the achedule. 


ne 


METAL MARKET REPORT. 


These prices were quoted on the local Metal 


‘_ oier, 


i*noir? 
Wus & 





, | July 


| Quick silver.$85.00 
Aluminium. *°58.00 
58.75 49.75 
le tro! ytio copper was quoted in ‘he epen 
at { “4c, carioad iots, spot de- 
80%,@5lo, third quarter: 284@28c. 
Quarter delivery. 
on quotatk were 
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FINANCIAL sop 


The Lindsay Light Company 
regular cuarterly svidens “ot per 
'on the preferred, 4 per 
mon and an extra afvidend ‘of oT per cent. 
on the common stock. The company has 
been paying 2 per cent. extra on the common 
stock in recent quarters. 

rt Brooklyn City Ratiread Company haa 

a quarterly divi 


i™ Tiit nus oy 
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Bay 


fie com 


have 
per 


this compacoy 
of 8 per cent 

deciaration 
busis ef iv per 


6 rate 
present 
id dividend 


1 the 
‘1t) its 4 
ommilasion has 
tinenta! ['tlilties 

ation, to lasue 


Thie cum- 


talliresd4 


Mid 


nein | 
ized ' (“or 
An a “ isco rpor 
000 stock and $550, mw bonds. 
formeriy the 
mpan 
of the 
meeting authorized the purchase 
scrip lasued In the exchanges 
American tlce Securities etock for 


$275. 


pat) “ad 


u ie et OK 

the t as s of $60 a share for the preferred 
r stock and §10 for the common stock. 

he Wisconsin Ralliroad Commission has 

rized the Wisconsin Interurban System, 

projected electric interurban railway be- 

n Madison and Portage and Madison 

Wis to issue — 000 pol mds 

ash! of he Harriman 

was eiected Vi . 


purchesed 
cent bonds 

: of Detrolt 
public at par and 

eres 

@ Pa if] 
ts office will 
J, Federal 
taxen our 
bond to protect itself egainst 
ty joan collateral heid by 


at 
midnight. 
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Bank annou! 
be kept open 
Reserve bank 
a $20,900,000 surety company 


the bank's 


own custodians and by designated banke and | 


trust companies In the Kansas City 
| Reserve district. 

William J. 
Gevern here opened offices st 25 Broad 
Street under the firm name of MoGovern | 
& Co...to deal ip unileted securities. 


it | 
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READY TO REGULATE | 
SHIPMENTS ABROAD 


Council Warns Exporters to Insert 
Saving Clauses in Contracts, | 
| Inclading Cargo C harters. | 


_--—<- -~-——-- 




















Bpecial to The New York Times. | 
WASHINGTON, July 5.—The Exports | 
Council, 
order, prepared today to employ ita un- 
usual powers in the regulation of the 
Kinds and quant of war-time com- 


| modities wate h may be sent to the Allies 
; 
; 





tities 


al countries. License forms 
snciroved and reports obtained 
cerning the machinery required. It 
was predicted that definite steps would 
be taken by the first of next week | 
| Following today’s conference the coun- 
the Department of Com- 
sent out this warning 
who may be seriousls 


rulings: 


iand tif new 


cil, through 
to 
affec 


merce, ex- 
porters 
by the 

“*In view of the fact that public ne- 
céssity may in the future require the 
requisition of vessels by the Govern- 
ment, and as this may be dene quickly, 
with but littis time for adjustment, it 
is advisable that exporters, in making | 
eontracts for export, | 
contracts that shipment 
on their obtaining a! 





is to be con- 


tingent 
Space. 

‘Attention is again called to the fact 
that exporters will save themseives 
much annoyance and possible claims for 
damages if a clause is inserted in bills 
of sales stating that the sale is made 
‘subject to the seller’s ability to secure | 
}an export permit, lf such permit is re- 


striction of bunker coal and 
other fuel s which control shipping was 
one of the chief tepies discussed at the | 
conference today, and it is probable that 
drastic actioh will be taken in regard | 
to them. The Shipping Board, which | 
will be represented on the Advisory | 
(Committee of the Exports Council, to 
be announced shortly, may play en im- 
portant part in the decisions in this 
connection; tts experts have made a 
careful analysis of the shipping situa- 
tion 
As the direction 











of shipping will in a 
large measure control the exports of 
foodstuffs, ( e of Hlerbept < 
Hioover, Food Administra- 
tion, who is a member of the Exports 
Council, will have much weight in thre 
decisions as to all licenses. 
Arguments presented by 
| neutral countries have received careful 
consideration from Secretary Lansing 
and other members of the Exports Coun- 
cil, and the requests made by these dip- 
lomats for a hearing before drastic 
action is taken to shut down upon the 
uantities of the foods they may obtain 
rom the United States have constituted 
one of the chief factors in delaying 
definite action. 

There has been great pressure brou 
to bear from some quarters to <— 
down on exports of foods to A oe 
with a firm hand where ¢t can be shown 
that Germany is obtaining supplies 
rough these neutrals which etherwise 
ould not be obtained ‘he situation has 
many delicate angles 


diplomats of 








| aeve loped 


BOSTON CURB. 
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THE COTTON MARKET) 





Trading Very Irregular, 


Final Prices 36 to 48 
Points Net Lower. 


The cotton market yesterda 
irregular, 


ords sin 


and prices iT aie T e VW 
e the 
tC ict 


reached 


to 24.200, 
from the 
The lowest 


adviees of 
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ted | *™ 
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immea 
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ints 


‘J ne 
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pe 


. is rains 
| 
reliable 


seiling 1 the start 
further 
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was liberal 
While no nts ap 


news rec 


4 elopme 


g possible Government ontrol of 


ing 

as well as feodstulfts, the 
itcome 
pi in tne 


reduced the buying pow: 
ening, Liverpool was quit 
here, 

and 


and 
After the oy 
a heavy seller 
hought some cotton 


ket 
but they al 
were thou 

up on the avere 
The cables showed small sales abro 
with Liverpool fixed prices for fut 
-) points Aber n fron Puesda. \\ 
Street, Weste! and Atiantic 
Texas spot firm 
early seliers, } 
December 

Pre i ard| rik 
belt. ‘priv: ots 
heared to 
fruit very rap! 

making g00 

rains has 
warm weather i: 
weeks, Freedom 
plaints was commente 
the private messag 

While spot demand from FE 
Southern mills was said to be 
export inquir y was limited only 
freight room available For 
the exporta amounted to 20,454 
making 6,204,102 for the season, 
pared with 5.638.977 last yeal 

Yesterday's quotations follow: 


cient 


astern 
ligh if, the 
by t) = 


bale 4 
cot 


Open High. 
24.90 25.1 


ist 2495 24.95 


July 


24.49 
24.8 y Ez iy (e4 ; 
24.00 ; ~') + Fome4. 76 
8 Ol 4 O44 


9 ) 24.0002 


24 80 


20.00 
[4.60 10 
The local market Or spot 
and 20 pe r, at 
middling land Southern 
kets were as follows 
New Orleans, a 
Augusta, N 
ton, 24.50 
Yesterday's ootton etatistics fellow 
Thurs Laet last 
day W eek \ ea 
Port or bes 11,192 9 ATT 
EXXPOTt® cccccece-+es 20,454 v, 368 
aoc ke. ; ; ‘aie a4 TRS, 25% 
New york arrivals - WaU 
New Yor stocks 44.871 61,27 
Liverpool! Cables.—spot yee 
and 15 pvwints | er than Tues¢ 
19.104. for mid-upiand Sales 
bales, including 2,000 American 
ports, 2,000, all American utures, 
points lower than Tuesday. July-Augu 
17.764; October-November, 16.764; Jan 
ary-February, 16.064 ; March- ieell, 
15.87d. 


cotton 
s iow 40 
spot 


iveston 


up 


ua’ ch bt ii “fy 
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COMMODITIES MARKETS 





WHEAT. 


The wheat marekt was nervous and higher. 
closing with net gains of B40 to &. The 
strength in corn exerted a bullish influence 
on the market and sborts found some diffi- 
culty in covering contracts Interest {n the 
contract market is peng steadily evened up 
and the trade at large Is shaping itself for 
| whatever conditions may be imposed by the 
| Food Control bill New wheat is not pres 
| ing appat i farine: 


their whee 
: » 7 iw uo 





ing on the 
lare anwto 
wh pts Is ' : Ln in 
tracts keo more efinitely what 
the Government is go rd gz to do Our naming 
rice and about the distri eeathaen of wheat 
lou In the local cash aie viet No. 2 
hard Winter wheat was quoted at $2.40 nom 
inal, free on board, to arrive. 


CHICAGO PRICES. 


Prev. Last 
High. Low. Close. Close. Year. 
July .--210 2.09 2.086 2.01 1.08% 
Beptember .. L® 1.84 1.80% 1.84 1.05% 
RYE.—Market steady; No. 93 
$2.41, cost, ineurance, and freight, 
York. 


eastern, 
CORN. 


New 
Strong advances occurred in the corn mar- 
ket yesterday, based on complaints that tem. 
| peratures were too low in important sections , 
of the belt an& on active buying of late posi. 
tions noar the clese by Wall Street intsérests, 
ho believed that new crops were selling too 
lone compared with old crop positions, con- | 
sidering the probability that demand would 
continue on its present active basis through 
the Winter months. The market closed about 
top and 24@5%c above Tuesday, with 
months showing the greatest advance. lIaHca!l 
ly the cash market was aiso firm, No. 3% yel- 
wy being quoted $1.91. cost, insurance, &h i 
ft freight, New York. Export sales were finally 
faces at 80,000 bushels. 
CHICAGO PRICES, 
Prev. 
wy Mose. Close 


1g to 1.2 1.60% 


shaw 

















Bepternber. 
| December.. 


1.49 L. L5O 
15% 1.00% rise 1.10% 
OATS. 
_ «“‘Bellowtng the lead of corn, the oats mar- 
/ket advanced 1%@ltec, with exporters fair 
buyers, the cash situation strong, and favor- | 
abie crop news of little effect. Cash oats 
/here were firmer, as follows Standard, 
TRlgc;: No. 2 white, Tc; No Rh white, 7&c 
4 white, T7'sc; fancy clipped waite, 80GL 
Sliic: ordinary clipped white, TS@ 
CHIGAGO PRICES. 
Prev... Laat 
ig. Low. Close. Close. Year. | 
AA 6 a6 
j 56% 55% f4 B5% 
. Se 56%, BS 5T% 


PROVISIONS. 
provision market opened a _ iittie 





July 


further advances in 


the | 
ng tendency in 

increasing stoc A better cash trade 
was reported, and eat ome time there was 
rather active buying of ribs by shorts, in- 
fluenced by the corn etrength and higher 
prices for meats. Receipts at Chicago 
amounted to 24.000 hogs, with 14,000 ex- 








end of 2% per cent. | 


places | 


Lancaster Light and | 
American Ice Company at | 
of | 


of the new American ice Company | 


hereafter | 
of Kansas City | 


loss of Lib- | 


McGovern ané Hugh A. Mce- | 


pected on Friday. Kansas City had 6,000 
and Omaha 6.000 hogs 
CHICAGO Es 
rev. Laat 
¢ ‘lose Year 
‘ 12. on 

18,46 


PRIC 


Mose. 
2 
4 


High. Low. 
21.40 21.20 
21.45 


lard 

July 
September ..21.79 
Ribs 


21 


21 


18. a7 | 
148.70 


25.20 | 


: 21.07 ia @ 
he eptember .. 22.02 I 21 

49.45 40.15 40.15 
40.99 839.068 40.00 


COTTONSEED OIL. 


| Price changes tn the market fer cottonseed 
| ofl were feverish with operators apparently 
|} nervous. The uncertainty regarding whether 
er not the Food Controi Pill will include cot- 
'¢ton ofl has undermined confidence some- 
|what. At times there was heavy preasure 
| and while prices rallied from the lowest, final 

quotations ranged from 4 points higher for 

July to 9 petnts lower for some of the later 
' months. The action of cotton and lerd was 
also a disturbing element in the market, Tota! 
“ J&o00 barrels. 





| November . 
December 

| January 
February 


13.11 18. 
15, 204015. 30 


| The coffee market was very quiet yester- 
Gay, with the uncertainties of war taxation | 
| ameln much in evidence and with prices 
| showt a tendency to sag off under ecat- 
tering liquidation. The bDiarket opened at a 
Sectine ot 1 to 2 points, and the early busli- 


| preventing 
' grespl. ° 


| tet 
' 5 4tic 
| prices, 
| for 
|; Was 
ness 
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ws rT 


24.70 | 31 


|age of 


2 and orer, 23 
dry, dna: 200 underg 
| Pennsylvania, and 
| whites, 


ness was at about Tuesdays eloaing figures, 
| but after selling at 7.50 July eased 
| 7.45, while March declined from 7.94 to 
with the market ciosing at a net 
% to GO polnta. Sales 
bags, including exchanges The local spot 
market war < and unchanged 

Rio Ts and ] 


prices 


rey 
low 


\ High é 
4 i.vV i.4a 


SUGAR. 


Trading in eugar futur ruled generally 
inactive, with teal sales amounting to §,500 
tons. market opened 5 to 7 points lower, 
sold up a few points on Wall Street support, 
with trade Interests supplying contracts, and 
later, when Wall Street support waa wit! 
drawn, prices agein sagged off, closing Sto i 
points net lower. The esepot market was 
quiet and with the tendency in buyers’ fay 
and doubdDtlests the we 
or lees of an iInflue 
for the m 
buying m« 


late ; S 


| November 


December 
January 


tones 
in 


easier 
prices 


There was @ decided y 
fFugear eat the close, with 
favor, due probably to 
rices. There were sales 
Por rto Ricog, prompt shipment 
insuren: 6, and freight. ocal 
pags Cubas ate ly 
cost and freight 
nueere from st re 


of 10,000 


to 


onat and fre! leht 
Waa no chang 
which were listed at Me 
naithough the 
a moderate 


refined a) 


from 


There 


fine euselnted, 
less active, and only 
Was reported. 


oe 


BUTTER AND EGa MARKET. 


BUTTER.—Reoeipts, two days, 20,087 pack- 
ages. Increased sepeculative buying, fair de 
mand for current consumptive use, and more 
moderate arrivals than were generally ex- 
pected combine to give a higher and rather 
firm market. All grades of creamery Bh are 
in the tmprovement. State dairy da 
littie better also. Renovated and 
steadier but without material change. 
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(,Al INVESTMENTS 
FROM AL! rAN eo 


STATI cot ‘ VN 


1? 


Security 


Vieunt hy N. Y., Reg 
Dunkirk, N. Y. 
Rome, N Y 

E. Rochester, N. Y. 
Bronxville, N. Y 
Fairport, N. Y 
Newfane, N. Y 
Potsdam, N., Y. 
Greenburgh, N., 
Fran xftort, N y. 
North Elba, N. Y 


\4 
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18 Co., N.C 
e Cee ae 8 
Paso ‘Ce. Tomes 
Vicksburg, Miss. 
Port Arthur, Texas 
Wash’'gt’n Twp., N.C.. 
Burlingten, N. C 
Sweetwater, Texas 
Union Twp., S. C. 
Darlington, 5. C. 
Cedar Grove, § 


(JSiarien Cou nt - 
Pine Grove, S$. D. 


(Clarendon County, 


Cpa. 6 
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New York Stock Ex e 
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Viembera “hange 
4 i20 Broadway, 
7 Phone Rector 


A Private Wires to Principai Cities | 





We Can Use We Offer For Sale 


100 Sprlngfid Bedy Com 
190 Spring?!'id Body Pfc 


58 Thomas irea 

50 Great Lakes Transit 
f Fed. Dyestali & Chem. 
t Chare oal tron Pfd 

} Graal Motor 


c 
5 Magnolia Petrofm Ss 200 
10 Imperial OF! 


henbruch & Co. 


5454 HReetor 


Morton Lac 


iding. $ none 
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H. A. KAHLER & CO. 


Investment Securities 


135 mrOnnWway. New . ork 


Tel ephe 








stak lishe d ‘887, Chicago : 


ae Broad 2505 


New York Stock Fe 


Aen 7 
in e+ 5 ; ff me } ; hur - 


fron ; 


Members: 


today 0? 


33 New Street ( Groune 


rue?) New York 
Stocxs—Bonds—Cotton 


Grain—Provisions 
“Evening Financial Letter” sent gratis. 


Cerrespondence Invited 


STANDARD 


25 Sout arn P. L. 


CAR 4 


| Pheees 4$00-1-2-8-4 Breed. 


Drexei FF 
| PHILADELPHIA 


{Chicago Board of Trade || Members of N. } 


WE WILL BUY WE WILL SELL 

| Atlantic Ref 

~ fa >) Cem 
Northern ® 
rairie P. L 


O 


ji | iM) 


Union 
bFORZHEIMER&ACO. 
Deaiers tn Standard Oj! Securitios 
25 Broad St... MN. ¥,. 


>t 


vekeye FP. L. 


lank Line 


0 Vacuum Oli 


ERVIN & COMPANY 
BONDS FOR INVESTMENT 


15 BRidg 
NEW PORK 
& Vhila Miachangoe 
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BONDS) 





5% Penalty for 
Failure to Pay 
Tax on Bonds 


A | THE Secured Debts Tax Law of New 
York State imposes a drastic penalty on 
certain investments on which 


the holder has 
failed to pay taxes. On his death, a penalty 
tax of 59 is imposed on such 


‘h securities, in 

addition to inheritance taxes 
THIS law has greatly initadaa the demand 
sound tax exempt securiti which 


hew 





for 
include 
United States Government 
New York State Bonds 
New York Municipal Bonds 
New York First Mortgage Real 
MI" 9ETING this demand, we offer for July 
investment first mortgage serial bonds, 
saferuarded under the Straus Plan, each issue 
secured by a_ high “grade building and land 
located in one of the best districts of New York 
City. These bonds are tax exempt in New York 
state, 
RICE to net 516-6%. 
ten vears. Denominations, $1000, $600 
and $100. Write us, or, better still, call at our 
office and ask one of our officers to explain the 
merits of these securities. Ask for 
JulyeCircular No. A-116 


S.W.STRAUS & GO. 


INCORPORATED 


, 
30nds 


Estate Bonds 











Viaturities, two to 





ESTABLISHED i882 


150 BRORW AY NEW YORK 


CIN | | GBETRO BA! 


ROCHI ‘RR DAYTON cA8 


FRANCTSCO 


LAD bt LPIA 
CITY 


1s 


PHI 


MINNPFA} 


CHICAGO 


35 Years Without Loss to Any Investor 








Glidden, Lyon &G. 


Members New York Steck Exchange 
S$ WASSAU ST 96 CONGRESS ST. 252 GENESEE ST 
NEW YORK BOSTON UTICAN.Y 

















——— EE 
BARNUM, MILDON & CO. | 


Investment Se« urities 
149 BROADWAY. NEW VYorkE 


We are offerin 


SOUTHERN CALIFORNIA GAS CO. 


MUL 
INVESTMENT 
SUCiGI TTONS 


Sent on ixequest. 


MERRILL, 
LYNCH 
& Co. 








6°° BONDS 
at par ara wmterest. 
Company  carmng <7 times all inter- 
est charges, 


We Ainanoe public service 
and industrial compantes 











> Guaranty lust 


ity Na National Bank | Rights 


Rector 6730 2 Wall Street 


NEW JERSEY 
SECURITIES 
B. H. & F. W. PELZER 


Members N. Y. Stock Exchange. 


it 





hone Broad 6037. iroadweay, N. YY. 





R.C MEGARGEL & CO. 


Members New York Stock Exchange. 





Investment 
Securities 
27 Pine St., New York 











Cities Service Issues 
Republic Motor Truck. Com. 


Private tolres to Detre 1f., Aassas City 
Loutewt! “tics 


WARE & LELAND 


ock Fox: 


61 “Bengt ct Ta Y. | 


Members nange 
Telephones 
Rector 7160-67 








Railway Equipment Bonds 


MATURING 1819-1830 


Yield 4.50% -5.50% 


FREEMAN & COMPANY 


YORK 


To 


List o on 


(‘AR TRUL&SIT Sl MiTi} 
a4 Pint STREET SEW 








Send for Odd Lot Booklet F-20 


ahaha 


AND 


PICABIA. 


N. Y. Stock Exchange 
Tel. 4590 Rector 


Members 


_7 Wall Bt. 








Coggeshall & Hicks 


Members New York Stock Exchange 


Investment Securities 


128 Broadway, New York | 





~ 


United Fruit 44s, 1923 
C., B. & Q., Neb. Ext., 4s, 1927 
Balt. & Ohio, S. W. 349s, 1925 
Illinois Steel Deb. 44/es, 1940 
ALFRED M. MORRIS 
Tl Breadwey, ». * Tel. 6912-18 Rector 
ee a 
Federal 
Farm Loan 41s 
Leaflet 2 
Ussing, Poole&Simmons 


Incorporated, 


5 Nassau St.. New York. 


5 on request 








Second 


United Cities Realty 


Preterred 


A. E. FITKIN & CO, 


141 Broadway, New York City. 


el. Cort. 7306 











Duluth St. Ry. 5s, 1930 
Laclede Gas Lt. 5s, 1919 
Eastern Pr. & Lt. 5s, 1918 


OSEPH & YA/JIENER 


MEMBERS KEW YORE STOCK EXCHANGE 
Tecapnone 2715-9 BROAD 25 BROAD SLAY. 





Alabama Power Co. 
Ist 5s, 1946 


John Nickerson, Jr. 


61 Broadway, New York. 
Telephone Rector S418 


ment 


7 _ 
epart 








THE RED CROSS WAR FUND 
needs $100,000,000 
Make checks payable to 
Red Cross War Fund and 
mail to Central Trust Co., 
54 Wall Street. 


Space donated by Coggeshall 4 Héciea. 








Liggett & Drexel 


Membere New York Btock Bochange 
Conservative Investments 
Send for Current Offerings 

61 Broadway—New tou 


(| 
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Zn eh ee Ge he 


— ee OHARTERED 1844—— 


Union Trust Co, of NewYork 


80 BROADWAY 
Fifth Av. & 88th St. Fifth Av. & 60th 
ACTS AS EXECUTOR, GUARDIAN, 














MERCANTILE BANK of the AMERICAS.Ing 


INCO! MRATEHD | 
ee( apital and Surp! 


EW YORK OFFICE 


38 Pine St 


eer 





Foreign Merchant Banking 


Direct through its own local subsidiary 


iions in 


ECUADOR 
NICARAGUA 
Ete. 


affiliated tnetit 


PERU 
COLOMBIA 
GUATEMALA, 


or 


banks 
FRANCE 
VENEZUELA 











DIRECTORS 
THERS & CO. 


{AME RROWN BROWN BRO 
hia, Boston 


HATCHER M. BROWN ROWN _ BROTHE 
JASON A. NEILSON or] iladely 


LBERT STRAUSS »J. & W. SELIGMAN @& CO. 
REDERICK STRAUSS eer Waek 


CHARL ES H. SABIN, President v TR 
MAX MAY, Vice-President , Amex PY TRU 2 . OMPANY 
ALBERT BRETON, Vice-President) ORK 


Tr BANK 


ASTON, President’ HAW MU 


WILLIAM A. G 


' . PARIS 
HERBERT’ -& 


FLEISHHACKER 
P dent | 


ADOLFO STAHI 
ALFRED MEYER 




















eer Bonds 


Free from Federal Income Tax _ ,° 


of Municipal Bonds ‘LITTLE GOVERN MENTS” 
as they have been aptly termed, since MUNICIPAL BONDS ARE THE 
SAME AS GOVE BN MENT BON Ds ON A SMALLER SCALE AT 
HIGHE R INTEREST, consists of over fifty separate issues of County, 
Cley, Schoo! and other District issues, yielding an ay f 5 %—twenty- 


.. 2 a . -ha rT \- . bs ve *h 
four of which are S 001 i t sur ; gt are 1¢ followin 


Yielding 
4.60% to 4.40% 


Our July liet 


reTage 


Illineis School District Bonds. 
Indiana School District Bonds 
(Tax Free tn Indiana) 
Michigan School District Bonds 
(Tax Free in Michigan) 

North Carolina School District 
Bonds 

Florida School District Daede: 
Tennessee School Dist. Bonds 
New Mexico Schoo! Dist. Bonds 
Idaho Schoo! District Bonds 
Montreal, Canada, School 
Bonds (Subject to Income Tax). . 


$356,000 
66,000 
4.50% to 3.80% 


101,000 
4.50% te 4.25% 


67,000 
.56.35% te 5.20% 


.5.25 % 
5.00 % 
.5.40% to 475% 
5.25% 


District 
5.40% 

from the Mauni- 
cipalities at rates below the present | now offer them at 
BARGAIN PRICES, Write for Circular No. 1323, describing our full 


list. Denominations $100 to $1000. Single bonds sold 


THE HANCHETT BOND CO., Ine. 


39 South La Salle Street, Chicago 


Telephones Central 4533-4534 


26,000 
85,000 
14,000 
14,000 
22,000 


purchased these bor 


market, a 


We have recent 














TRUSTEE, Er 


Allows Interest on Depesits. 

















F.M. Dyer& Co. 

High Sec 

24 Broad Street, New York City 
lelephone 3620 Rector 


Ka 


Grade Investment untes 

















A Bond House 
of Service 
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J. *) Bridgeford & Co. 
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WE OFFER 
Lovisiana Oil Refining Corp. let Cony. Gs 
100 and in 
conc pats stock 
{ftome 


Due at terest. 
Write for information 
bonus and sinking fund pro 


Tefft & Co., 


Members York Stock Exrckoa 
5 WNeameev ®t. City. Tel. 84060 Ractor 


N @w 
Wew York 
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» 
. 
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, L- 4 J 
' | 547 


m First Mortgage Guarantee Co. 


=, 





Modern Irust ( Service 


OINpany 


Metropolitan Trust Co. 
of the City of New York 
Gecorge |. Van Luyl, |r., President 
60 WALL STREPFT. 
ee 
S228 8S es a 2 gra" 
: Guaranteed First Mortgages 


—— 


and 
CERTIFICATES 
Netting 5% % 
cif \. 4 


bridge Plara,. No i I 





: Russian Gov't Bonds 
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FINA NANCIAL WORID 


Publication Office, 28 Greadway, Now 


+ ’ a 


ich appears 














ro THE HOLDERS OF FIVE 
‘ 


lated Apri! 
for the sailie to ti 
thereby ae wil) 
| fo ur thousand se, 


rHE 


The 
firm of 
Naseau 

\issolved; 

us'ness 

posed 


pene 20. 








PER CENT. 
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iwhb 
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of as many 
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en hundred rennet 

($74 721 32) in accordance 

fund provision of the said 


OLLATERAL 
GOLD 
LIGHT 

DU Ft 1\ 


FUND SAVINGS AND LOAN ASSOCIATIONS. 
SYRACUSE -—— 
COMPANY, 








1” ereby 
exnawur 


Dolla rea 








\ Koclety ounewnens Se ay 
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lial’ Per Cent per sonwm 
r mis of $10 t 


- 
Dividend 


will be egenes _at the 
Wail 


portlet 
‘oe 


to the 
satisfactory 


New ‘ N ; July 84 1817 
EQUITABLE TRUST COMPANY 
OF NEW VORK, Trustee 

RHOADES -loe Prealtdent Degin cow or write 


OLUTION NOTICE. 
DISSO! z THE FRANKLIN SOCIETY 


Fer Home Building and oa a 
ss PARK ROW, NEW YO 


i beg to announce that the 
TENLAUB @& COMPANY, No 

New York City, has been 
and that the liquidation of the 
the firm will be conducted by 
Gertenrae at No. & Nassau Street, 


unders 








S neem 
vi ‘ ty 
1¥17 
ISLDOR GARTENLAUSB. 
WALTER D. KENT. 
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MERRITT OIL CORPORATION : Cincinnati ; T. Stone, President Vy 
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JUDGE LOSES $15 000 PEE. 


Freeholders of Bareen ‘County, N. J., 
Decline to Pass Seufert Bill. 
Special to The New York Times 
NSACK, N. J. Juiy 
the meeting of the Board of 
Freeholders of Bergen County, today, a 
bill $15,000, rendered for their ap- 
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